FOR SALE HUNTINGDON HOUSE

PROMINENT MIXED-USE CITY CENTRE INVESTMENT 278-290 HUNTINGDON STREET
WITH CHANGE OF USE AND REDEVELOPMENT POTENTIAL




HIGHLIGHTS

PROMINENT MIXED-USE INVESTMENT WITHIN
NOTTINGHAM CITY CENTRE

» GROSS RENTAL INCOME OF £297,886 P.A.X. (ERV

OF £430,113 P.AX.)

CHANGE OF USE AND REDEVELOPMENT POTENTIAL
S.T.P.

ADJACENT TO STUDENT AND RESIDENTIAL
DEVELOPMENTS

o LESS THAN 10-MIN WALK FROM NOTTINGHAM
TRENT UNIVERSITY, NOTTINGHAM COLLEGE,
AND MOTORPOINT ARENA

o EXCELLENT PUBLIC TRANSPORTATION LINKS VIA
REGULAR TRAIN, BUS, AND TRAM SERVICES

o OFFERS IN EXCESS OF £2.3M INVITED




LOCATION

& SITUATION

Nottingham is the financial and commercial centre of the
East Midlands and one of the largest University cities in
the UK by enrolment. Nottingham is located approx. 16
miles east of Derby and 25 miles north of Leicester and
provides excellent access to the national road and
motorway network via the M1, approx. 5 miles to the west.

Nottingham Railway Station is within walking distance of
the property and provides direct services to London St
Pancras (1 hour 35 minutes) and other key destinations
including Birmingham, Liverpool, Leicester, and Cardiff.
Nottingham Express Transit (NET) provides regular tram
services connecting key city centre destinations such as
Old Market Square, Royal Centre, Nottingham Trent
University, the University of Nottingham, and Queen’s
Medical Centre. There are numerous bus and tram stops
within close proximity to the property.

The property is prominently situated on the A60
Huntingdon Street, the main throughfare through
Nottingham City Centre, connecting West Bridgford to the
south with Mansfield to the north. The property is adjacent
to the Victoria Centre and less than a 10-minute walk from
Nottingham Trent University, Nottingham College, and the
Motorpoint Arena. The University of Nottingham is
approximately 20-minutes by tram from the property. The
main city centre retail and leisure amenities are a short
walk west of the property.

The immediate area comprises mixed-use property, but
high demand for student and residential accommodation
within Nottingham City Centre is driving change of use
development.

NOTTINGHAM, NG1 3LY
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PROPERTY

The property comprises a three-storey mixed-use
investment providing multi-let retail and serviced office
accommodation, with covered car park to the rear. The U-
shaped property is of concrete and traditional masonry
construction beneath a flat and pitched steel framed roof.

The property occupies a highly prominent position on the
A60 Huntingdon Street within walking distance of
Nottingham City Centre.

There are four self-contained retail units at ground floor
level, each with multiple glazed frontages overlooking
Huntingdon Street and return frontages onto Rick Street
and Kent Street.

There is a car park to the rear providing 14 covered
spaces, with two roller shutter vehicular access points off
Rick Street and Kent Street.

The first and second floors provide a mix of open plan and
cellular office accommodation, currently operated as a
serviced business centre.

The office specification generally comprises carpeted
floors, painted and plastered walls, perimeter trunking,
suspended ceilings, gas fired central heating and air
conditioning. The accommodation benefits from a good
level of natural light via extensive casement windows.

16,256 SQ. FT.

OCCUPANCY
RATE OF 69%

GROSS RENT OF
£297,886 P.A.X.

ERV OF
£430,113P.AX.



TENANCY

The property is generating gross rental income of £297,886 p.a.x. at an
occupancy rate of 69%. ERV is approx. £430,113 p.a.x.

There is the potential for significant rental uplift to improve the income
and investment profile of the property.

The schedule below summarises the current tenancy position. Further
tenancy information is available within the Marketing Pack.

Sq. m. Sq. ft. Gross ERV
(NIA) (NIA) Rent(£p.a.x.) (Ep.a.x.)

282-284 m 118.80 m 18,000 18,000

TOTAL 1,510.30 16,256 297,886 430,113

Area Use

*All-inclusive rent



FLOOR PLANS

A schedule of floor areas, scaled floor plans, and CAD drawings are available within the Marketing Pack.



FURTHER INFORMATION

TITLE

The property is held long leasehold on a 125-year lease
commencing 20 August 1997 at a peppercorn rent. Title
documents and a copy of the lease are available within the
Marketing Pack.

The freehold interest is held by Nottingham City Council. We
understand Nottingham City Council are open to discussions
regarding the sale of their freehold interest. Interested parties
should rely upon their own enquiries.

EPC

EPC Rated E (106)

ASSET MANAGEMENT

The property offers various asset management opportunities via
rental uplift, refurbishment/redevelopment, and change of use to
student, residential or co-living accommodation.

OFFERS

Offers in excess of £2.3m invited.

MARKETING PACK

A Marketing Pack containing additional property information is
available upon request.

VIEWINGS
By appointment with Watling Real Estate only.

SERVICES

We understand all mains services are connected but none have been tested.
Interested parties should rely upon their own enquiries.

VAT

All prices quoted exclusive of VAT.

COSTS

All parties are responsible for their own costs incurred in respect of the transaction.




CONTACTS

BEN HOLYHEAD

+44 (0) 7880 137 654
ben.holyhead@watling.com

TOBY O'SULLIVAN

+44 (0) 7958 019 732
toby.osullivan@watling.com

DISCLAIMER
Watling Real Estate hereby gives notice that the information provided either for itself, for any joint agents or for the vendors lessors of this property whose agent Watling Real Estate is in this brochure is provided on the following conditions:

1. The particulars are set out 2 I outline only, for the guidance of intending purchasers and/or lessees and do not constitute an offer o contract, or part of an offer or contract. 2. All descriptions, dimensions and references to this property’s condition and any necessary permission for use and occupation, and any other relevant details, are given in good faith and are believed to be
should not rely on them as statements or representations of fact but satisfy ti  correctness by insp vise. 3. \ on in the employment of Watling Real Estate, or any joint agents, has any authority to make or give any representation or warranty whatsoever in relation to the property or properties in this brochure. 4. All prices quoted are exclusive of VAT. 5. W

relation to any documents contained within the brochure or any elements of the brochure v were pre sol tling state

Anti-Money Laundering

To comply with our legal responsibilities for Anti-Money Laundering, it will be necessary for the successful bidder to provide infor 2ssary to complete these c ore the deal is completed. Information required will include: » Corporate structure and ownership details. « Identification and verification of ultimate beneficial owners. s Satisfactory proof of the source of funds for the buyer
Copyright

Please be advised that any plans, drawings or other materials within the marketing information pack are protected by Copyright, Patent and Warranty la
This information should be used only for consultation or illustrative purposes. No formal reliance should be placed on the information or further copies made without the prior permission of the copyright owner

July 2024 Watling Real Estate Limited registered in England and Wales number 12274226. Registered office, 5-6 Greenfield Crescent Edgbaston, Birmingham, England, B15 3BE. Regulated by RICS.
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