FOR SALE GRAHAM
FULLY LET INVESTMENT SIBBALD
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Attractive grade Il listed building

Character location close to The Cathedral & St-Albans Boys School
Freehold Investment

Combined rentalincome of £48,000 reflecting a 6.4% yield

18-19 George Street, St. Albans,
Hertfordshire, AL3 4ES



LOCATION

The property is situated on George Street which is a niche
location for boutique shops and independent retailers. Running
from High Street down towards the Cathedral and St Albans
Boys School.
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Chartered Surveyors and Property Consultants

DESCRIPTION

This attractive three-storey end-of-terrace
freehold property comprises two ground-floor
retail units and a self-contained two-bedroom flat
above (whichis sold off on along leasehold). The
building is full of character and offers stable income
with potential for rental growth.

18 George Street: Recently let to Maison Selin Ltd at
a passing rent of £29,500 per annum on a lease
running until 30/09/2041 with tenant break clauses
and upwards only rent reviews at year 5 and 10.

19 George Street: Let to Glaze Bakery at £18,500
per annum. The lease runs until 05/04/2033 and
includes a tenant break clause and a rent review
scheduled for April 2028.

Both leases contain full repairing and insuring
terms.

Upper Flat: Soldin 2006 on a 125 year lease at a
peppercorn rent. Importantly, the owner of the flat
assumes a full repairing obligation for the entire
building above the ground floor ceiling, including
the roof, reducing ongoing maintenance obligations
for the freeholder or shop tenants.

Please refer to the lease for full details.

ACCOMMODATION

18 George Street 85 SqM 914.94 Sq Ft
19 George Street 4436 SqM 477.49 Sq Ft
Total 2,080 Sg Ft 19323 Sg M

GRAHAM - SIBBALD




To arrange a viewing please contact:

VAT
This property is not subject to VAT.

ENERGY PERFORMANCE CERTIFICATE
Band C-65

GEORGIA STRAZZA
Associate Director
georgia.strazza@g-s.co.uk

QUOTING PRICE
01727 843232

£750,000 Offers in the Region of

TENURE
Available Freehold

ALEX STRAZZA
Property Agent
alex.strazza@g-s.co.uk
01727 843232

LEGAL COSTS
Each party is to be responsible for their

own legal costs.
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2 IMPORTANT NOTICE
o 1 These particulars are infended as a guide only. Their accuracy is not

“:.’;_ Q-Q‘ T warranted or guaranteed. Infending Purchasers/Tenants should not rely

on these particulars but satisfy themselves by inspection of the

y E 5 property. Photographs only show parts of the property which may
1 ‘“ e have changed since they were taken.

2. Graham + Sibbald have no authority to give any representation

o other than these particulars in relation to this property. Intending

] Purchasers/Tenants take the property as they find it

> ,\‘:\QJ » 3. Graham + Sibbald are not authorised to enter into contracts relating

;0. a 7] - to this property. These particulars are not intended to nor shall they

JL;?G‘,,_ oy form part of any legally enforceable contract and any contract shall

n’ only be entered into by way of an exchange of correspondence

between our client's Solicitors and Solicitors acting for the
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J Purchaser/Tenants
4. All plans based upon Ordnance Survey maps are reproduced with

the sanction of Controller of HM Statfionery
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erya,., ANTI-MONEY LAUNDERING (AML) PROCESS
g Car Under HMRC and RICs regulations and The Criminal Finances Act 2017,
& as property agents facilitating transactions, we are obliged to
~ The undertake AML due diligence for both the purchasers and vendors (our
N client) involved in a transaction. As such, personal and or detailed
: financial and corporate information will be required before any

=
o
o
c.
R
Yy

St
YMmpy

Abbey b
I - S O:Jrr
transaction can conclude.
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